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Source: Eurostat. 

Notes: Maximum and minimum historical values refer to period since1999. 

Unemployment rate
(in percent of workforce)

While unemployment rate still elevated in some countries, in others it is close to historical low. 

Vulnerabilities prevail despite adjustment
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Significant gap in well-functioning of economic structures among euro area countries 

Notes: The three composite indicators are an unweighted average of a set of indicators compiled by international organisations describing law and quality of labour and product market adaptability as well 

as the efficiency of framework conditions of doing business. Before averaging all indicators are transformed into z-scores. The composite labour market gap indicator contains the OECD EPL, the Heritage 

labour market efficiency, the Fraser labour market regulation and the World Economic Forum labour market flexibility indices. The composite product market gap indicator contains the OECD Product 

Market Regulation, the Fraser Business Regulation, the World Economic Forum Domestic Competition, and the Heritage Business Freedom indices. The composite framework conditions gap indicator 

contains the four World Bank Governance Indicators (regulatory quality, government effectiveness, absence of corruption, rule of law, political stability), the World Bank Doing Business, the World 

Economic Forum public institutions, and the Heritage corruption freedom and property rights indices. 

Sources: OECD, World Bank, Heritage foundation, World Economic Forum.

Reform progress
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Reform progress 2018
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Number of significant structural reforms since 2017 Surveillance Report

Source: Eurosystem.
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Reform progress 2018
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Share of overall actions by national governments by policy area

Source: Eurosystem.
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Country specific recommendations (CSR)

AVERAGE IMPLEMENTATION SCORE, BY YEAR
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Country specific recommendations (CSR)
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